
 

 

 

 

 

 
 
 

 

 

 

 

 

 

 

(01) Write  short and exact  answers to given questions. 
 

(1) following  information belongs to cement flower pot manufacture. Name the  two factors of production 

stated in it . 

 

(a) Cement purchased to manufacring purposes.............................................. 

(b) Water from their own well............................................................ 

 

 

(2) Write two characteristics of business environment. 

 

          Internal ……………………………                                             External…………………………………. 

 

(3) List two criteria used for classifying business organizations according to scale. 

 

(4) Write down two advantages gained  by a sole proprietorship by  registering  the business name. 

 

(02) State whether the following statments are true or false 

 

(1) Limitation and diversity are characteristic of needs                        (      )  

(2) Customers and competitors are external enviormental factors (      )  

(3) Corporations also known as commissions Authorities  & boards      (      )  

 

        

(03) 1. .............................................................. and.....................................................................are the two basic 

      classification of     business  based on  nature of the product produced. 

 

   2. Rangedara Multipurpose Co-operative Society is owned  by .....................................................and  National 

        Lotteries Board  is owned by........................................................ 

 

   3. An agreement among  partners in the patnership organization is  known as.................................................and 

       This agreement canbe in written  it is known as .......................................................................... 

 

   4. A cooperative society can be stated with at least......................................and required to be registered under the 

       ........................................................................... 
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