
 

 

1     I. How many economic processes are there in an economy? 

       II. What are the economic processes taking place? 

2.  I. What is meant by ‘Production’? 

     II. Briefly describe the production under the main three sections of it. 

  3   Briefly describe the concept of ‘Trade’ under the following 2 topics. 

• Wholesale trade 

• Retail trade 

  4. Productions can be divided in to   three main types according to the way of consumption 

      What are they? 

    5. Complete the following table using the goods and services that you know 

Consumer goods Intermediate goods Capital goods 
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