
Competency 2.0 – Presents transactions and events of a business through an accounting equation. 

Competency Level 2.3 – Prepares Income statement and statement of Financial position using 

accounting equation. 

 

 

1. Record the above transactions in an equation as follows commencing with the opening 

balance. 

 
2. Calculate totals for each of the columns. 

3. Calculate the difference between the opening balance (2017/01/01) and the closing balance 

(2017/01/31) 
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