
1. A private limited company which involves in footwear manufacturing has decided to convert into a 

public company.State four advantages that can be obtained by the shareholders of the private limited 

company,if converted so. 

 

2. Local government organizations come under the state sector businesses.Provide four characteristics 

of such business organizations. 

 

 

3. State how small and medium scale businesses contribute for economic development of a country. 

 

4. Provide two differences between current account and term deposit. 

 

5. Write short note on the following. 

 

1.) Fiat money 

2.) Near money 

 

6. Write any four contractual savings institutions. 
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